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Azdrbaycan Respublikasinda Binagoadi, Qirmoki,
Caxnagqlar, Sulutaps, Masazir, Fatmayi, Sabandag vo
Siansor Neft yataglarinin Daxil Oldugu Bloku iizrs 9lava
Doayar Vergisi hagqinda Protokol

Vergilora dair miioyyon prinsiplor 29 September 2004-cii il tarixindo
Azorbaycan Respublikast Dovlot Neft Sirkoti ilo Podratgt Toroflor
arasinda imzalanmis ..... .......... 2005-ci il tarixdon tam ganuni qiivvoya
minmis Azorbaycan Binaqodi, Qirmaki, Caxnaqlar, Sulutops,
Masazir, Fatmayi, Sabandag vo Siansor Neft yataqlarmmin Daxil
Oldugu Blokun Borpasi, Kosfiyyati, Islonmosi vo Hasilatin Pay Bélgiisii
haqqinda Sazisin (Sazis) torkibine daxil edilmisdir.

Sazisin vergi ilo bagli miiddealarinin hayata kegirilmasi ti¢iin Podratgi ilo
lazimi inzibati qaydalarin yaradilmasi vo razilasdirilmast mogsadils
Vergilor nazirinin miiavininin rohbarliyi ilo, Azorbaycan Respublikasinin
Vergilor Nazirliyi, Azorbaycan Respublikasinin Maliyys Nazirliyi,
Azaorbaycan Respublikasinin Dovlot Gomriik Komitssi vo Azorbaycan
Respublikast  Dovlot Neft Sirkotinin  niimayondolorindon  ibarat
Komissiyanin  («Komissiya») yaradilmast haqqinda Azorbaycan
Respublikasi Nazirlor Kabinetinin 2005-ci il tarixli _ sayl
Sorancami verilmisdir.

Komissiya vo Podratgi bu qaydalarin miioyyon edilmosi mogsadilo
Azorbaycan Respublikasinda ©lavo Doyor Vergisi (©9DV) haqqinda
2005-ci il tarixli bu Protokol (“Protokol™) da

Protocol Concerning Value Added Tax
for the Block Including the Binagadi, Girmaki,
Chahnaglar, Sulutepe, Masazir, Fatmai, Shabandag and
Sianshor Oil Fields in the Azerbaijan Republic

Certain principles concerning Taxes are contained in the Agreement on
the Rehabilitation, Exploration, Development and Production Sharing
for the Block Including the Binagadi, Girmaki, Chahnaglar,
Sulutepe, Masazir, Fatmai, Shabandag and Sianshor Oil Fields in
the Azerbaijan Republic entered into on 29 September 2004 by and
among the State Oil Company of the Azerbaijan Republic and the
Contractor Parties, which was enacted by the legislature of the
Azerbaijan Republic giving it the full force of law in Azerbaijan and
which became effective on ... ............ 2005 (the Agreement).

The Cabinet of Ministers of the Azerbaijan Republic issued Decree
Number __ dated 2005 forming a Commission (headed
by the Deputy of the Minister of Taxes) comprised of representatives of
the Ministry of Taxes , Ministry of Finance, State Customs Committee
and the State Oil Company of the Azerbaijan Republic (“the
Commission”) to establish and agree with the Contractor the
administrative procedures necessary to implement the tax provisions of
the Agreement.

The Commission and the Contractor have agreed to enter into Protocols
to establish these procedures, including this Protocol (the “Protocol”)
dated 2005 concerning Azerbaijan VAT. Accordingly,
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daxil olmagqla, Protokollar1 imzalamaq iigiin razilifa golmislor. Buna
uygun olarag, bu Protokol onlarin Sazis iizro vo Azorbaycan
Respublikasinda Karbohidrogen Foaliyyoti . ilo bagh toqdim edilon
mallar, iglor vo xidmotlor {izro ©DV moblogi vo onun tutulmasi
prosesinin miioyyon edilmosi zamani istifado edilocok gaydalar iizro
garsiligh anlagsmani miioyyon edir.

Toqdim edilon mallar, islor vo ya xidmaotlor Karbohidrogen Foaliyyati ilo
bagli olmayan basqa digor magsadlor iiciin toqdim edildiyi halda, bels
tagdimetmolor Azaorbaycan Respublikasit Qanunvericiliyine uygun olaraq
O©DV-2 calb edilocakdir.

1. Vergi Tutulmasi

1.1.  Hor Podratg1 torof, Omoliyyat sirkoti vo onlarin Subpodratgilari
Karbohidrogen Foaliyyoti ilo bagli sifir faiz (0%) derace ilo
ODV-don azaddirlar. Bu agagidakilara totbiq edilir:

Q) onlara tochiz edilon va ya onlarin tochiz etdiyi mallar, islor
vo xidmatlor;

(i)  Karbohidrogenlorin vo homin Karbohidrogenlordon alinan
vo ya emal olunan biitlin mohsullarin ixract; vo

(ili)  mallarin (spirtli igkilor va tiitin momulati istisna olmagqla),
islorin vo xidmatlorin idxali.

1.2.  Hor hansi bir Podratg1 toraf vo Omoaliyyat sirkoti  Karbohidrogen
Faaliyyati ilo alagadar onun torafindon yerina yetirilon hor hansi
mallar, islor vo ya xidmatlorin toqdim edilmasino gora sifir faiz
(0%) doracodo ©DV hesablayair.

this Protocol sets out their mutual understanding of the Agreement and
the procedures which are to be utilized in determining the charge to and
administration of VAT on goods, works and services provided in
connection with Hydrocarbon Activities in the Azerbaijan Republic.

In the event that goods, works or services are supplied for purposes
other than Hydrocarbon Activities, such supplies shall be subject to
VAT in accordance with Azerbaijan Legislation.

1. Charge to Tax

1.1.Each Contractor Party, the Operating Company and their Sub-
contractors shall be exempt with credit zero percent (0%) from
VAT in connection with Hydrocarbon Activities. This will apply
to the following:

(i) goods, works and services supplied to or by it;

(i) exports of Petroleum and all products processed or
refined from such Petroleum, and;

(iif) imports of goods (excluding alcohol and tobacco products),
works and services.

1.2. Each Contractor Party and Operating Company shall charge VAT
at a rate of zero (0) percent on all supplies made by it of any
goods, works or services in connection with Hydrocarbon
Activities.
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1.3.

1.4.

1.5.

1.6

1.7

Karbohidrogen Foaliyyoti ilo bagli Podratg1 torofo vo ya
Omoliyyat sirkotino mallari, islori vo ya xidmatlori birbasa vo ya
dolayis1 ilo toqdim edon hor bir Subpodratei, bu toqdim edilon
mallar, islor vo ya xidmatlor tizro sifir faiz (0%) dorocodo ©DV
hesablayir.

Karbohidrogen Foaliyyati ilo bagli mallari, islori vo ya xidmaotlori
Podratg1 torofo, Omoliyyat sirkotino vo ya Subpodratgiya birbasa
togdim edon hor hansi soxs togdim edilon bu mallar, islor vo ya
xidmatlor tizra sifir faiz (0%) doracodo ©DV hesablayir.

Mallar, islor vo ya xidmatlor {izro togdimetmalori hoyata keciron
Podratg1 torof, Omoliyyat sirkoti vo ya Subpodrat¢t digor torofi
(Digor Saziglore uygun olaraq belo togdimetmalor tizro sifir faiz
(0%) daracads ©DV-o calb etma vo ya colb olunma hiiququ olan
torofd) vo ya onlarin miivafiq Ortaq sirkotlorini  belo
togdimetmalor {izro sifir faiz (0%) doraca ilo ©DV-o calb edir vo
calb olunur.

Ogor mallar, islor vo ya xidmotlor 1-ci bondo uygun olaraq
Azarbaycan Respublikasina ©DV tutulmadan idxal edilmisso vo
belo mallar, islor vo ya xidmotlor Azorbaycan Respublikasinda
hor hanst bir ODV-don sifir faiz (0%) doraco ilo azad olunma
sertifikati, sonadi vo ya hiiququ olan hor hansi digor soxso
satilmigsa, verilmigso, transfer edilmigsa, icarays verilmisso vo ya
basqa bir sokilds realizo edilmisso, onda ©DV hesablanilmir vo
Odonilmir.

Biitiin digor hallarda, ©DV alicinin 6dadiyi yaxud 6domsli oldugu
haqqin moblagi lizro hesablanir va belo haqqa slava olunur. Belo
ODV 06donis aparildigr vo yaxud mallarin gondorildiyi, islorin
gorildiiyli vo ya xidmetlorin  gosterildiyi aydan (bu
omoliyyatlardan hor hansi birinin daha ovval kecirilmosindon asili

1.3.

1.4.

1.5.

1.6

1.7

Any Sub-contractor making supplies of goods, works or services
directly or indirectly to a Contractor Party or Operating Company
in connection with Hydrocarbon Activities shall charge VAT at a
rate of zero (0) percent on those supplies.

Any supplier of goods, works or services directly to a Contractor
Party, Operating Company or Sub-contractor in connection with
Hydrocarbon Activities shall charge VAT at a rate of zero (0)
percent on those supplies.

A Contractor Party, Operating Company or Sub-contractor making
supplies of goods, works or services to another party (who is
entitled to charge and be charged VAT at a rate of zero (0) percent
on such supplies pursuant to Other Agreement) or to their
respective Affiliates shall charge and be charged VAT at a rate of
zero (0) percent on such supplies.

If goods, works or service are imported into the Azerbaijan
Republic free of VAT in accordance with paragraph 1, and such
goods, works or sevices are sold assigned, transferred, leased or
otherwise disposed of in the Azerbaijan Republic to any other
person in possession of a valid VAT zero rate certificate, document
or rights confirming their exempt status, then VAT shall not be
due and payable.

In all other cases VAT, calculated on the amount of the fee which
is paid or payable by the buyer, shall be added to such fee. Such
VAT shall be remitted to the State Budget of Azerbaijan Republic
in Manats within twenty (20) days following the month in which
the payment was made or dispatch of goods, fulfillment of works
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2.1

2.2.

2.3.

olaraq ) sonraki ayin iyirmisinodok (20) Manatla Azorbaycan
Respublikasinin Dévlot Biidcasine kogiiriiliir.

9DV sertifikati almaq iiciin ariza verilmasi qaydalar

Hor bir Podrat¢1 torofin, Omoliyyat sirkotinin vo Subpodratcinin,
Sazis va bu Protokola uygun olaraq, hamin torafo Karbohidrogen
Faaliyyati ilo bagh toqdim edilon mallar, islor vo xidmatlor {izro
sifir faiz (0%) doracodo ©DV-o calb etmoayo vo calb olunmaga
solahiyyat veran Sifir Faiz Daracoli ©ODV Sertifikatini almagq tigiin
2-ci Olavado gostorilon formada Vergilor Nazirliyine yazili orizo
ilo miiraciot etmok hiiququ var. Hor bir belo orizo Omaliyyat
sirkoti torofindon tosdiq edilir. ©DV-don sifir faiz ilo azad
olunma sertifikat1 {iglin orizoni veron hor bir Podratc1 torofi,
Omoliyyat sirkoti vo Subpodratgidan, bu Protokolda nozords
tutulmus sonodlordon basqa hor hanst digor sonod tolob
olunmamalidir.

Vergilor Nazirliyi 2.1. bondo uygun olaraq yazili arizoni aldigdan
sonra, otuz (30) giin miiddstindino belo bir torofo 3-cii Olavado
gostorilmis forma iizro ndmrolonmis Sifir Faiz Darocoli ©ODV
Sertifikat1 vo ya sabobi gostorilmoklo yazili etiraz bildirisi verir.
Ogor otuz (30) giin miiddoti Is giinii olmayan bir giindo basa
catarsa, o zaman Vergilor Nazirliyi nomrolonmis Sifir Faiz
Daoracoli ©DV Sertifikatini vo ya etiraz bildirisini homin giinden
sonra golon ilk ndvbati Is giinlinds verir.

Hor bir Podratgi torof vo ©Omoliyyat Sirkati {iclin verilmis hor bir
Sifir Faiz Dorocoli ©DV Sertifikati Sazisdo miioyyon edilon
middot orzindo etibarlidir . Sazisin giivvodo olma miiddati
uzadilarsa, Vergilor Nazirliyi homin uzadilmis miiddst {igiin yeni
Sifir Faiz Doracoli ©ODV Sertifikati verir. Hor bir Subpodratci

and rendering of services occurred (whichever event has occurred
earlier)

2. Procedure for Application for VAT Certificate

2.1.Each Contractor Party, Operating Company and Sub-contractor

2.2.

2.3.

may apply in writing, in the form shown in Appendix 2, to the
Ministry of Taxes for a VAT Zero Rate Certificate authorizing
such party to charge and be charged VAT at a rate of zero (0)
percent on goods, works and services supplied in connection with
Hydrocarbon Activities in accordance with the Agreement and
this Protocol. Each such application shall be acknowledged by the
Operating Company. No documents other than those specified in
this protocol shall be required from any Contractor Party,
Operating Company and Sub-contractor applying for a VAT Zero
Rate Certificate.

The Ministry of Taxes shall issue, within thirty (30) days of
receiving a written application in accordance with Paragraph 2.1, a
numbered VAT Zero Rate Certificate in the form shown in
Appendix 3, or written notification of the reasons for rejection, to
such party. If the thirty (30) day period ends on a day other than a
Business Day, the Ministry of Taxes shall issue the numbered
VAT Zero Rate Certificate or notification of the reasons for
rejection by the first Business Day thereafter.

Each VAT Zero Rate Certificate for each Contractor Party and
Operating Company shall be valid for the duration of the
Agreement as determined in it. If the Agreement term is extended,
new VAT Zero Rate Certificate will be issues by the Ministry of
Taxes for the period of such extension. Each VAT Zero Rate
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liclin verilon hor bir Sifir Faiz Dorocoli ©DV Sertifikati
qiivvoyominma tarixindon etibaron iic (3) il miiddati {igiin vo ya
Subpodrat¢inin Karbohidrogen Foaliyyati ilo bagli Podratg1 torofi
vo ya Omoliyyat Sirkotini mallarla, iglorlo vo ya xidmotlorlo
birbasa vo ya dolayist ilo togdim edilmasi ilizro miiqavilonin
miiddoti orzindoe, hansi miiddstin daha qisa olmasindan asili
olaraq, etibarlidir. Hor bir Sifir Faiz Dorocoli ©DV Sertifikati,
onun etibarliliq miiddoti basa catdigdan sonra homin Sertifikatin
sahibi torofindon otuz (30) giin miiddotinds Vergilor Nazirliyino
2-ci Olavado gostorilon formada yeni yazili orizo verilmoklo
(tizorindo Sifir Faiz Darocoli ©DV Sertifikatinin tozolonmosi
barado orizo oldugu geyd edilmokls) tozolona bilor. Hal-hazirda
qiivvade olan biitlin Sifir Faiz Darocoli ©DV Sertifikatlar
Karbohidrogen Foaliyyati basa ¢atandan vo ya Sazisin qilivvaesing
xitam verilondon sonra, hansinin daha tez bas vermoasindon asili
olarag, Vergilor Nazirliyino tohvil verilir. Podrat¢1 torafin Sifir
Faiz Doarocoli ©DV Sertifikati da homg¢inin, homin Podrat¢i
torofin Sazisdo Istirak Payina sahib olmasina xitam verildikdon
sonra 0z qiivvasini itirir vo Vergilor Nazirliyina tohvil verilir.

2.3.1. Vergilor Nazirliyi hor bir Podrat¢i torofo, Omoliyyat
Sirkotino  vo  Subpodratgiya ©ODV  Sertifikatinin
tozolonmasi barade verilmis yazili orizoni alandan sonra
otuz (30) giin miiddatinds eyni ©DV nomrasi ilo yeni Sifir
Faiz Darocoli ©DV Sertifikati verir vo ya sobobi
gostarilmakla yazili etiraz bildirisi verir. ©gar otuz (30)
giin miiddati Is glinii olmayan bir glinds basa ¢atarsa, o
zaman Vergilor Nazirliyi tozolonmis Sifir Faiz Darocoli
ODV Sertifikatini homin glindon sonra golon ilk ndvbati Is
giinlindo toqdim edir.

Certificate for each Sub-contractor shall be valid from the effective
date of the certificate for three (3) years or the term of the Sub-
contractor’s contract to supply goods, works or services in
connection with Hydrocarbon Activities directly or indirectly to a
Contractor Party and Operating Company, whichever is shorter.
Each VAT Zero Rate Certificate may be renewed upon written
application by the named holder of such by submitting to the
Ministry of Taxes within thirty (30) days of the expiration date
thereof a new application, in the form shown in Appendix 2, and
marking such application as a renewal. All currently valid VAT
Zero Rate Certificates shall be surrendered to the Ministry of
Taxes upon the cessation of Hydrocarbon Activities or termination
of the Agreement, whichever occurs first. A Contractor Party’s
VAT Zero Rate Certificate also shall terminate and be surrendered
to the Ministry of Taxes upon the termination of such Contractor
Party’s Participating Interest in the Agreement.

2.3.1. The Ministry of Taxes shall issue a renewal VAT Zero Rate

Certificate to each Contractor Party, Operating Company and
Sub-contractor bearing the same VAT number, or provide
written notification of the reasons for rejection, within thirty
(30) days of receiving a written application for the renewal of the
VAT certificate. If the thirty (30) day period ends on a day other
than a Business Day, the Ministry of Taxes shall issue the
numbered VAT Zero Rate Certificate by the first Business Day
thereafter.
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2.4.

2.3.2. Hor bir tozolonmis Sifir Faiz Daracoli ODV Sertifikati
ovvalki Sifir Faiz Darocoli ©DV Sertifikatinin vaxti basa
catmayana qodor etibarli deyil. Tozolonmis Sifir Faiz
Doracoli ©DV  Sertifikatinin qiivvoyominmo tarixindon
sonra orizo vermis torofo ovvallor verilmis, etibarliliq
miiddoti basa ¢atmis Sifir Faiz Daracoli ODV Sertifikatlari
Vergilor Nazirliyino tohvil verilir.

Heg bir Sifir Faiz Doracoli ©ODV Sertifikat1 vo bu Sertifikat tizro
hiiquq vo 6hdoliklor Gtiiriilo vo basqasina verilo bilmoz.

3. 9DV iizra bayannamoalorin vo hesabatlarin doldurulmasi vo

3.1.

3.2.

toqdimetma qaydalar

Hor bir Podratci torof, Omoliyyat Sirketi vo Subpodrat¢t Toqvim
ribli basa c¢atdiqdan sonra, iyirmi (20) giin orzinds Vergilor
Nazirliyino 4-ci ©lavodo gostorilon formada ©DV  {izro
boyannamo toqdim etmolidir. ©gor iyirmi (20) giin miiddati Is
giinii olmayan bir giindo basa catarsa, o zaman ODV iizro
boyannamo homin giindon sonra golon ilk novboti Is giliniindo
toqdim edilir.

Bu Protokolun miiddealarinin aid edildiyi hor bir Podratci toraf,
Omoliyyat Sirkoti vo Subpodratgt 6ton Toqvim riibii orzindo
foaliyyetine xitam verilon, logv edilon vo ya faaliyyeti basqa ciir
basa catan vo Karbohidrogen Foaliyyoti ilo bagli birbasa
baglanmig biitlin subpodrat miiqavilolori haqqinda Vergilor
Nazirliyino yazihi bildiris toqdim edir. Bu miiddeaya uygun olaraq
tolob edilon bildirig, 4-cli ©lavonin I Qosmasinda gostorilmis
forma {izro tortib edilmoli vo ©DV-o dair riibliikk boyannamoyo

Each renewal VAT Zero Rate Certificate shall not be
valid until the expiration date of the previous VAT Zero
Rate Certificate. Upon the effective date of a renewal VAT
Zero Rate Certificate, all expired VAT Zero Rate
Certificates to the party seeking renewal shall be
surrendered to the Ministry of Taxes.

2.3.2.

2.4 Each VAT Zero Rate Certificate is nontransferable and non-

assignable.

3. Procedure for Filing VAT Returns and Reports

3.1.

3.2.

Each Contractor Party, Operating Company and Sub-contractor
shall file with the Ministry of Taxes a VAT return in the form
shown in Appendix 4 within twenty (20) days following the end of
a Calendar Quarter. If the twenty (20) day period ends on a day
other than a Business Day, the VAT return shall be filed by the
first Business Day thereafter.

Each Contractor Party, Operating Company and Sub-contractor
subject to the provisions of this Protocol shall provide written
notification to the Ministry of Taxes of the termination,
cancellation or otherwise end of all direct sub-contracts related to
Hydrocarbon Activities that occurred during the immediately
preceding Calendar Quarter. The notification required by this
provision shall be in the form shown in Attachment I to Appendix
4 and attached to the quarterly VAT return.




Binaqadi, Qurmaki, Caxnagqlar, Sulutapa, Masazir, Fatmayi, Sabandag va Siansor Neft
vataqlarimin Daxil Oldugu Bloku iizra Dlava Dayar Vergisi haqqinda Protokol

Protocol Concerning Value Added Tax,for the Block Including the Binagadi, Girmaki,
Chahnaglar, Sulutepe, Masazir, Fatmai, Shabandag And Sianshor Oil Fields

3.3.

3.4.

4.1.

olava edilmolidir.

Bu Protokolun miiddealarinin aid edildiyi hor bir Podrat¢1 toraf,
Omoliyyat Sirkoti vo  Subpodratgi, 6ton Toqvim riibli orzindo
Oziiniin Sifir Faiz Doracoli ©DV Sertifikatinin suratini bilavasito
verdiyi biitlin toroflorin adlarii gostormokls, Vergilor Nazirliyino
yazili siyah1 toqdim edir. Bu miiddoaya uygun olaraq tolob edilon
siyah1 4-cii ©lavonin II Qosmasinda gostorilmis forma iizra tortib
edilmali vo ©DV-o dair riibliikk bayannamays slave edilmalidir.

Bu Protokolun 4-cii bandinds nozards tutuldugu kimi miiraciot
olunarkon hor bir Podrat¢1 torof, Omoliyyat Sirkoti vo
Subpodrat¢1, qaytarila bilon, 6ddonilmis ©ODV moblogini tosdiq
etmok {¢lin aglabatan surotdo Azorbaycan Respublikasinin
qanunvericiliyine asason tolob edilon tosdigedici sanadlori (ODV-
in ayrica bondlo aydin gostorildiyi vergi hesab-fakturalarin
suratlori daxil olmaqla) Vergilor Nazirliyins togdim etmalidir.

Yalniz Karbohidrogen Foaliyyati ilo moggul olan Podrat¢i toraf,
Omoliyyat Sirkoti, vo  Subpodratgr ©DV mogsadlori iigiin
qeydiyyatdan ke¢mirlor.

Odonilmis ®DV-nin geri qaytarilmasi (avozlosdirilmasi)

Bu Protokolun 1-ci bondino uygun olaraq, Podrat¢i Torof,
Omoliyyat sirkati vo Subpodrater sifir faiz (0%) doracasi ilo ODV
0domoali oldugu halda Podrat¢i Torofs, ©Omaliyyat sirkstine vo
Subpodratgiya mallarin, islorin vo ya xidmatlorin tochiz edilmosi
ilo alagadar sifir faizdon (0%) artiq dorace ilo ©DV hesablanirsa
vo Odonilirss, onda homin Podrat¢1 Torof, Omoliyyat sirkoti vo
Subpodratgr  belo artiq 0Odonmis ©ODV-ni tam mablogds
Azorbaycan Respublikasinin qanunvericiliyino miivafiq qaydada

3.3.

3.4.

Each Contractor Party, Operating Company and Sub-contractor
subject to the provisions of this Protocol shall provide a written
schedule to the Ministry of Taxes listing all parties to which it
directly provided a copy of its VAT Zero Rate Certificate during
the immediately preceding Calendar Quarter. The schedule
required by this provision shall be in the form shown in
Attachment Il to Appendix 4 and attached to the quarterly VAT
return.

Each Contractor Party, Operating Company and Sub-contractor
subject to the provisions of this Protocol shall upon request
provide the Ministry of Taxes with supporting documentation on
the Azerbaijan legislation basis (including copies of tax invoices
upon which input VAT is clearly identified as a separate item) as
reasonably required in order to confirm the amount of input VAT
which may be repayable to that person as provided in Paragraph 4.

3.5.Each Contractor Party, Operating Company and Sub-contractor

dealing exlusively with Hydrocarbon Activities shall not be
registered for VAT purposes

4. Recovery of Input VAT

4.1 Where in accordance with Paragraph 1 above each Contractor

Party, Operating Company and Sub-contractor should pay VAT at
zero percent (0%) and is charged and pays input VAT at a rate of
more than zero percent (0%) on the supply to each Contractor
Party, Operating Company and Sub-contractor of goods, works or
services, each Contractor Party, Operating Company and Sub-
contractor shall be entitled to receive a refund from the State
Budget or offset against other taxes of the full amount of such
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4.2.

4.3

5.1.

Dovlot Biidcosindon geri almaq vo ya digor
ovazlosdirmak hiiququna malikdirler.

Vergilorlo

Hor hansi1 Subpodrat¢inin Toqvim riibiindo 6dadiyi biitiin ©DV,
homin Subpodrat¢inin bu Toqvim riibii orzindo sifir (0%) faiz
daraca ilo ©DV-2 calb edilon mallarin, islorin vo ya xidmatlorin
togdim edildiyi hallar istisna olmagla, ovozlosdirmok vo ya
qaytarmaq magsadi ilo ©DV {izro bayannamays daxil edilir. ©gor
toqdim edilon mallar, islor vo ya xidmatlor yalniz qismon sifir faiz
(0%) doracado ©DV-5 calb olunarsa, onda Subpodrat¢r daxil olan
ODV mablogini sifir faiz (0%) doroco ilo ©DV-o calb edilon
togdimetmolorlo  vergiyo  colb  olunan  (vergi  qoyulan
togdimetmalorin xalis doyorinin bu Toqvim riibii iliclin biitlin
togdimetmolorin vergi hesab-fakturada gostorilon tam doyarinin
nisbatino osaslanan) togdimetmolor arasinda boliisdiirmalidir.

ODV lizro artiq 6donilmis mabloglor Manatla qaytarilir.

Toqdim edilon mallar, islor va ya xidmatlar iizra 9DV-nin
cdlb edilma qaydasi

Mallar, islor vo ya xidmatlor iizro bu Protokolun 1-ci bandina
uygun olaraq sifir faiz (0%) doraco ilo ©DV hesablamali olan
togdim edon belo togdimetmolori hoyata kegirorkon, alicinin 3-cii
Olavado gostorilmis forma iizra qiivvads olan Sifir Faiz Darocali
ODV Sertifikatinin suratini alir. ©gar alicinin Sifir Faiz Daracali
ODV Sertifikatinin surati mallar, iglor vo ya xidmotlor toqdim
edon torofindon vergi hesab-faktura aliciya verilona qodor mallar,
islor vo ya xidmatlor togdim edons verilmirss, onda mallar, islor
vo ya xidmotlor togdim edon ©DV-ni Azorbaycan
Respublikasinin  Qanunvericiliyine uygun olaraq hesablayir.
(Sazisin 14-cii Maddssina asasan).

4.2

4.3

5.1.

VAT paid in accordance with the appropriate regulations in the
Azerbaijan Republic Legislation.

All input VAT paid in a Calendar Quarter by any Sub-contractor
shall be included in its VAT return for offset or recovery purposes
unless it makes VAT zero rate supplies during the Calendar
Quarter. If supplies are made that are only partially VAT zero
rated, then the Sub-contractor shall allocate the input VAT
between the VAT zero rate and taxable supplies based upon the
ratio of the net values of the taxable supplies to the total invoiced
value of all supplies for that Calendar Quarter.

All repayments of VAT will be in Manats.

Administration of VAT on Supplies of Goods, Works or
Services

A supplier of goods, works or services who should charge VAT at
a rate of zero (0) percent in accordance with Paragraph 1 shall,
upon making those supplies, obtain a copy of the purchaser’s
current VAT Zero Rate Certificate, in the form shown in Appendix
3. If a copy of the purchaser’s VAT Zero Rate Certificate is not
provided to the supplier prior to the supplier invoicing the
purchaser, then the supplier shall charge VAT in accordance with
Azerbaijan Legislation. (Subject to Article 14 of the Agreement).
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5.2.  Qilivvado olan Sifir Faiz Daracoli ©ODV Sertifikatinin surati
Vergilor Nazirliyino vo mallar, islor vo ya xidmaotlor togdim
edono homin toqdimetmolor {lizro sifir faiz (0%) doraco ilo ODV
hesablamaq hiiququ oldugunu tostiq etmok iiclin kifayot hesab
edilir.

5.3. Idxal vo ixrac edilon mallar, islor vo ya xidmotlorin ©DV-o coalb
edilmo qaydast Sazigo habelo Azorbaycan Binaqadi, Qirmoaki,
Caxnagqlar, Sulutops, Masazir, Fatmayi, Sabandag va Siansor
Neft yataqlarinin  Daxil Oldugu Bloku iizro Idxal vo Ixrac
Riisumlar1 vo Vergilori haqqinda Protokola uygun olaraq
miioyyon olunur.

6. Digar Masalalor

6.1. Azorbaycan Respublikast  Binaqadi, Qirmoki, Caxnaqlar,
Sulutops, Masazir, Fatmayi, Sabandag vo Siansor Neft
yataglarimn Daxil Oldugu Bloku iizro Idxal vo Ixrac Vergilori
vo Riisumlart Hagqinda Protokola osason Podratgr torof,
Omoliyyat sirketi vo ya Subpodrat¢i vo ya onlarin hor hansi
birinin miivafiq omokdaslar1 vo yaxud omokdaslarinin ails tizvlori
torofindon yerino yetirilon idxal vo ixracdan (srzaq mohsullari,
spirtli igkilor vo tiitlin momulati istisna olmaqla) sifir faiz (0%)
daracado ©DV tutulur.

6.2.  Bu Protokolun miiddoalar1 ©Omaliyyat Sirkotino o, Podratgi torof
ola bilocayi kimi totbiq edilir. Ogor ©Omoaliyyat Sirksti hor hansi
sobabo goro, hor hansit mablogdo ODV 6doyearsa, belo ©ODV 4-cii
bondin miiddealarmma uygun olaraq Podratcinin admna geri
qaytarilmali vo ya oavozlosdirilmalidir.

6.3. Podratg1 torof, Omoliyyat Sirkoti vo Subpodratgilar onlarin

5.2. A copy of the current VAT Zero Rate Certificate shall be
conclusive proof between the Ministry of Taxes and the supplier
evidencing that the supplier may charge VAT at a rate of zero (0)
percent on such supplies.

Administration of VAT upon importation and exportation of goods,
works and services shall be in accordance with the Agreement as well
as Protocol Concerning Import and Export Duties and Taxes for the
Block Including The Binagadi, Girmaki, Chahnaglar, Sulutepe,
Masazir, Fatmai, Shabandag And Sianshor Oil Fields in the
Azerbaijan Republic.

6. Other Issues

6.1. All import and exports (excluding foodstuff, alcohol and tobacco
products) by a Contractor Party, Operating Company or Sub-
contractor or any of their respective employees or employee’s
family members shall have VAT charged at a rate of zero (0)
percent in accordance with the Protocol Concerning Import and
Export Duties and Taxes for the Block Including The Binagadi,
Girmaki, Chahnaglar, Sulutepe, Masazir, Fatmai, Shabandag
And Sianshor Oil Fields in the Azerbaijan Republic.

6.2. The provisions of this Protocol shall apply to an Operating
Company as if it were a Contractor Party. If an Operating
Company pays any VAT, for whatever reason, such VAT shall be
recoverable, pursuant to the provisions of Paragraph 4, on behalf
of the Contractor.

6.3. A Contractor Party, Operating Company or Sub-contractors shall




Binaqadi, Qurmaki, Caxnagqlar, Sulutapa, Masazir, Fatmayi, Sabandag va Siansor Neft
vataqlarimin Daxil Oldugu Bloku iizra Dlava Dayar Vergisi haqqinda Protokol

Protocol Concerning Value Added Tax,for the Block Including the Binagadi, Girmaki,
Chahnaglar, Sulutepe, Masazir, Fatmai, Shabandag And Sianshor Oil Fields

6.4.

6.5.

6.6.

Bu Protokol

mivafiq Subpodratgilar1  torofindon  tutulmayan vo ya
O0donilmoyon ©DV ilo olagodar vo ya bu ciir Subpodrat¢inin
Azorbaycan Respublikasinin  Qanunvericilik qaydalarima omol
etmomosi ilo bagli hor hansi digor hallar {igiin he¢ bir 6hdoalik vo
ya mosulliyyot dagimirlar.

Komissiya vaxtinda vo lazim goldikdo, bu Protokolda
(Hokumatin rosmi soxslorindon vo ya Podrat¢i torofin vo ya
Omoliyyat Sirkotinin solahiyyetli niimayondslorinden suallar
daxil olmagqla, lakin bununla mohdudlagsmayan) nozordo tutulmus
miiddoealarin biitlin izahatlarii1 vo yaxud sorhini yazili formada
togdim edir.

Sazisdoki Vergi miiddealarmin samarali va tasirli tatbiginin tomin
edilmasi va/va ya vergi ganunvericiliyinds edilon doyisikliklarin
oks etdirilmosi ilo bagli imumi mogsadlarinin yerina yetirilmasi
ticiin, bu Protokol tizra hor hansi toraf Sazisin faaliyystds oldugu
middot orzindo istonilon vaxt digoer torofloro bu Protokola
dayisikliklor edilmasini toklif eds bilar. Toraflor xos moramla va
miivafiq miiddot orzindo hor hansi belo doyisikliklor barasinds
danisiglar aparirlar.

Bu Protokol Azarbaycan vo Ingilis dillorinde imzalanmisdir vo
Arbitraj qaydalarina vo Sazisin digor miivafiqg miiddealarina omaol
etmok sorti ilo sonadin hor iki dildoki varianti eyni qiivvoyo
malikdirlor. Bu Protokolun miiddoealar1 ilo Sazisin miiddoalar
arasinda ziddiyyat oldugu halda, Sazisin sortlori tstiinliik toskil
edir.

2005-ci ildo Azorbaycan Respublikasinin

Vergilor Nazirliyinin, Maliyys Nazirliyinin, Dévlot Gomriik Komitasinin

6.4.

6.5.

6.6.

This Protocol is entered into this

have no liability or responsibility for VAT which their respective
Sub-contractors do not withhold or pay, or for any other failure of
such Sub-contractor to comply with Azerbaijan Legislation.

The Commission shall provide in a timely manner and, as
necessary, in writing all clarifications or interpretations of the
provisions contained in this Protocol (including but not limited to
queries from officials of the Government or authorized
representatives of a Contractor Party or Operating Company).

With a view toward furthering their common objective of ensuring
the effective and efficient application of the Tax provisions in the
Agreement concerning  expressing the changes in the tax
legislation, any party to this Protocol may propose amendments to
this Protocol to the other parties at any time during the term of the
Contract. Parties shall conduct negotiations in good faith and
within a reasonable period of time on any such amendments.

This Protocol is executed in the Azeri and English languages and,
subject to the Arbitration Procedure and other relevant provisions
of the Agreement, both languages shall have equal force.. In case
of conflict between this Protocol and the Agreement, the terms of
the Agreement shall prevail.

day of , 2005

by and among the Commission, comprised of representatives of the
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vo Azarbaycan Respublikast Dovlot Neft Sirkotinin niimayandalorindan
ibarat Komissiya vo Azorbaycan Respublikasinda Binaqadi, Qirmoaki,
Caxnaqlar, Sulutops, Masazir, Fatmayi, Sabandag vo Siansor Neft
yataglarimin Daxil Oldugu Bloku Borpasi, Kosfiyyati, Islonmosi vo
Hasilatin Pay Bolgiisii hagqinda Sazis lizro Podratg1 Toroflor arasinda
baglanmisdir.

Komissiyanin adindan vo onun tapsirigi ilo
Azarbaycan Respublikasi Vergilor Nazirliyi torafindon

VERGILOR NAZIRININ MUAVINI
Vozifosi

Imza

DEPARTAMENTIN ROISI
Voazifosi

Imza

Ministry of Taxes, Ministry of Finance, State Customs Committee and
the State Oil Company of the Azerbaijan Republic, and Contractor
Parties as that term is defined in the Agreement on the Rehabilitation,
Exploration, Development and Production Sharing for the Block
Including The Binagadi, Girmaki, Chahnaglar, Sulutepe, Masazir,
Fatmai, Shabandag And Sianshor Oil Fields in the Azerbaijan
Republic

For and on behalf of the Commission
Representing the Ministry of Taxes of the Azerbaijan Republic

DEPUTY MINISTER of TAXES
Title

Signature

CHIEF of DEPARTMENT
Title

Signature
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Azorbaycan Respublikas1 Maliyyo Nazirliyi torofindon

SOBS MUDIRININ MUAVINI
Vozifosi

Imza

Azarbaycan Respublikast Dvlot Gémriik Komitasi torafinden
BAS IDARONIN ROISI
Vozitosi

Imza

BAS IDARONIN ROIS MUAVINI
Vazifaosi

Imza

Azorbaycan Respublikasi Dovlot Neft Sirkati torafindon
X.S.i. ROIS MUAVINI

Representing the Ministry of Finance of the Azerbaijan Republic

DEPUTY HEAD of DIVISION
Title

Signature

Representing the State Customs Committee of the Azerbaijan Republic

CHIEF HEAD of DEPARTMENT
Title

Signature

DEPUTY HEAD of DEPARTMENT
Title

Signature

Representing the State Oil Company of the Azerbaijan Republic
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Vozifasi

Imza
X.S.1. ROIS MUAVINI
Vozifasi

Imza

Azorbaycan Respublikasinda Binagadi, Qirmaki, Caxnagqlar,
Sulutops, Masazir, Fatmayi, Sabandag va Siansor Neft
yataglarimin Daxil Oldugu Blokun Barpasi, Kosfiyyati, Islonmasi vo
Hasilatin Pay Bolgiisii haqqinda Sazis {izro Podratg1 Toroflorin adindan
Vo tapsirigi ila:

Azen Oil Company

DIREKTOR
Vozifasi

Imza
Azen Oil Company

DIREKTOR
Vozifasi

DEPUTY G.M. F.1.D.
Title

Signature

DEPUTY G.M. F.1.D.
Title

Signature

For and on behalf of Contractor Parties of Agreement on the
Rehabilitation. Exploration, Development and Production Sharing for
the Block Including The Binagadi, Girmaki, Chahnaglar,
Sulutepe, Masazir, Fatmai, Shabandag And Sianshor Oil Fields in
the Azerbaijan Republic:

Azen Oil Company

DIRECTOR
Title

Signature
Azen Oil Company

DIRECTOR
Title

13

13



Binaqadi, Qurmaki, Caxnaglar, Sulutapa, Masazir, Fatmayi, Sabandag va Siansor Neft Protocol Concerning Value Added Tax,for the Block Including the Binagadi, Girmaki,
vataqlarimin Daxil Oldugu Bloku iizra Dlava Dayar Vergisi haqqinda Protokol Chahnaglar, Sulutepe, Masazir, Fatmai, Shabandag And Sianshor Oil Fields

Imza Signature
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1-ci 9lava

Tariflor

Bu Protokolda istifado edilon boyiik harflorlo yazilmis so6z vo ifadoslorin
bu sonaddo basqa torifi yoxdursa, onlar Sazisdo homin s6z vo ifadolors
verilmis monaya malikdirlor. Asagida verilmis soz vo ifadolor bu
Protokolda istifads edilorkon asagida gostorilmis monani dasiyirlar:

“Ortaq Sirkat” — Podratc1 torafs aid olanda:

(a)

(b)

(©)

elo sirkot, korporasiya vo ya hor hansi bagqa hiiquqi soxsdir
ki, gostarilon Podratci toraf homin sirkotin, korporasiyanin
vo ya hor hanst diger hiiquqi soxsin imumi yigincaginda
soslorin olli faizindon (50%) ¢oxunu tomin edon sohmlorin
bilavasito vo ya dolayisi ilo sahibidir, yaxud

elo sirkot, korporasiya vo ya har hansi bagqa hiiquqi soxsdir
ki, o homin Podrat¢1 torofin timumi yigincaginda soslorin
olli faizindon (50%) c¢oxunu tomin edon sohmlorin
bilavasita vo ya dolayisi ilo sahibidir, yaxud

elo sirkat, korporasiya vo ya hor hansi basqa hiiquqi soxsdir
ki, homin sirkstin, korporasiyanin vo ya hor hansi diger
hiiquqi soxsin iimumi yigincaginda soslorin alli faizindon
(50%) ¢oxunu tomin edon sohmlor bilavasits vo ya dolayisi
ilo elo sirkoto, korporasiyaya vo ya digor hiiquqi $oxso
maxsusdur ki, o ham do bilavasito vo ya dolayisi ilo homin
Podrat¢1 torafin imumi yigincaginda saslorin alli faizindon
(50%) goxunu tomin edon sohmlarin sahibidir.

Appendix 1

Definitions

Capitalized words and phrases used in this Protocol not otherwise
defined herein shall have the meaning attributed to such words and
phrases in the Agreement. As used in this Protocol, the following
words and phrases shall have the meaning ascribed to them below:

“Affiliate” means, in relation to a Contractor Party, either:

(@)

(b)

(©

A company, corporation or other legal entity in which such
Contractor Party holds directly or indirectly shares carrying
more than fifty percent (50%) of the votes at a general
meeting of such company, corporation or other legal entity;
or

A company, corporation or other legal entity holding
directly or indirectly shares carrying more than fifty
percent (50%) of the votes at a general meeting of such
Contractor Party; or

A company, corporation or other legal entity of which
shares carrying more than fifty percent (50%) of the votes
at a general meeting of such company, corporation or other
legal entity are held directly or indirectly by a company,
corporation or other legal entity which also holds directly
or indirectly shares carrying more than fifty percent (50%)
of the votes at a general meeting of such Contractor Party.
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(d) Habelo, ARDNS-5 aid olanda hor hansi elo miiassiso va ya
togkilatdir ki, burada ARDNS-in istirak pay1 vardir vo o,
homin miiossiso vo ya toskilatin foaliyyatino nozarot etmok
(Sazisin 11.2(c) maddesindo miioyyon edilmis kimi) onu
idars etmok va ya istigamotlondirmok hiiququna malikdir.

"Inzibati Agent" vo ya “Agent” — basqa soxsin adindan mallarn, islorin
vo ya xidmatlorin Azorbaycan Respublikasit orazisino idxali vo ya
orazisindon ixraci liclin mosuliyyat dasimagqla, foaliyyat gostoron va/vo ya
Protokollarin miiddealarina uygun olaraq biitiin totbiq oluna bilon vergi
Odonislori aparilmasini, totbiq oluna bilon hesabatlarin toqdim olunmasini
vo inzibati Ohdsliklori yerino yetirmoklo belo soxs iiclin inzibati
mosuliyyat dasiyan hor hansi soxs demokdir.

"Sazis" - 29 sentyabr 2004-cii il tarixindo Azorbaycan Respublikasi
Dovlot Neft Sirkoti ilo Podratgi Toroflor arasinda imzalanmig

2005-ci il tarixden tam ganuni qiivvoys minmis Azarbaycan
Respublikasinda Binaqadi, Qirmaki, Caxnaqlar, Sulutops, Masazir,
Fatmayi, Sabandag vo Siansor Neft yataqlarimin Daxil Oldugu
Blokun Barpasi, Kosfiyyati, Islonmosi vo Hasilatin Pay Bolgiisii hagqinda
Sazis vo homginin, Taraflorin bu sanadin qarsiligh suratde razilasdirdigi,
imzaladigr  genislondirmoalor, tozolonmolor, ovozlonmolor, yaxud
doyisikliklor demokdir.

"Arbitraj gaydas1" - Sazisin 6-c1 Olavasindo sorh edilmis arbitraj
arasdirmalar1 gaydas1 demokdir.

(d) And, furthermore. In relation to SOCAR. any venture or
enterprise in which SOCAR has an interest and the right to
control (as defined in Article 11.2(c) of the Agreement)
manage or direct the action thereof.

""Administrative Agent" or “Agent” means any person, who acts on
behalf of another person with taken responsibility in respect of the
importation or exportation of goods, works or services to or from the
Azerbaijan Republic, and/or to assumes administrative responsibility
for such person in respect of making all applicable tax payments and
any applicable filling and administration obligations in accordance
with provisions of the Protocols.

“Agreement” means the in the “Agreement on the Rehabilitation,
Exploration, Development and Production Sharing for the Block
Including The Binagadi, Girmaki, Chahnaglar, Sulutepe, Masazir,
Fatmai, Shabandag And Sianshor Oil Fields in the Azerbaijan
Republic” dated 29 September 2004 with an effective date of .........
........ 2005 between the State Oil Company of the Azerbaijan Republic
and Contractor, together with any written extension, renewals,
replacement or modification hereto which may be mutually agreed and
signed by the Parties.

“Arbitration Procedure” means the arbitration procedure set forth in
Appendix 6 of the Agreement
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“Azarbaycan Respublikasinin Qanunvericiliyi” — ARDNS-in, onun hor
hanst Ortaq sirkatinin vo ya har hansi diger Dovlst orqaninin toraf oldugu
Azorbaycan Respublikasinin Milli Maclisi torafindon ratifikasiya edilmis
birgo amoliyyat, kasfiyyat, islonma, hasilatin pay bolgiisii vo diger sazislor
daxil olmaqla, Azorbaycan Respublikasinda normativ-hiiquqi akt
qiivvesino malik olan qanunlar, qaydalar, normalar, gostorislor, qorarlar,
protokollar vo digor sonadlor demokdir.

“Azarbaycan Fiziki Saxsi” Azorbaycan Respublikasinin votandasi olan
va Podrat¢i toraf, onun Ortaq Sirkatlori, Omoaliyyat Sirkoti vo Subpodratct
ilo omokdas kimi he¢ bir daimi amok miinasibati olmayan Fiziki soxslor
demokdir.

“Azarbaycan tadariikciisii (tadariikgiilori)” - Sazisin 20.1(a)
maddosinds miisyyan olunmus manani dastyir.

“Is Giinii” — sonbo, bazar giinii vo Azorbaycan Respublikasinda Dovlat
bayrami olan giinlorden basqa, haftonin har hansi giinii demokdir.

“Taqvim Riibii” — hor hansi1 Toqvim ilindo yanvarin birindo (1-do),
aprelin birinds (1-de), iyulun birinds (1-do) vo oktyabrin birinds (1-do)
baslanan ti¢ (3) ardicil aydan ibarat dovr demokdir.

“Taqvim Ili” — Qriqorian toqvimino asaslanan, yanvarin birindo (1-do)
baslanan vo ondan sonraki dekabrin otuz birinds (31-do) basa catan on iki
(12) ardicil aydan ibarat dovr demokdir.

“Kontrakt Sahasi” — Sazisin 2-ci Olavosindo verilmis tosvira vo
konturlara uygun olan monasi 4-cii maddodo verilmisdir

“Azerbaijan Legislation” means the laws, rules, regulations, orders,
decrees, protocols and other documents having the full force and effect
of law in the Azerbaijan Republic, including joint operating,
exploration, development, production sharing and other agreements
that SOCAR, any of its Affiliates or any other Governmental Authority
is a party thereto and that have been ratified by the Parliament of the
Azerbaijan Republic.

“Azerbaijan Physical Person” means physical persons who are
citizens of the Azerbaijan Republic and who do not have permanent
labor relationships with Contractor Party, its Affiliates, Operating
Company and Sub-contractor

“Azerbaijan Supplier(-s)”- shall have the meaning given to it in
Article 20.1(a) of the Agreement

“Business Day” means any day of the week except Saturday, Sunday
and those days that are Government holidays in the Azerbaijan
Republic

“Calendar Quarter” means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the
first (1st) of July, or the first (1st) of October of any Calendar Year.

“Calendar Year” means a period of twelve (12) consecutive months
beginning on the first (1st) of January and ending on the following
thirty-first (31st) of December according to the Gregorian Calendar.

“Contract Area” shall have the meaning given to it in Article 4 as
described and delineated in Appendix 2 to the Agreement.
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“Podratc1” — birlikdos biitiin Podrat¢i1 toroflor demokdir.

“Podrat¢1 Taraflor” — birlikdo AZEN vo ONS vo/ vo yaxud onlarin
hiiquqi varislari vo miimkiin miivokkillari demakdir.

“Podrate¢1 Toraf” — AZEN vo ONS va/va ya onlarin hiiquqi varislorindon
va/vao ya miimkiin miivokkillorindon hor hansi biri demokdir.

“Xam Neft” xam mineral neft, kondensat, neft bitumu, ozokerit va tabii
sokildo olan, yaxud kondensasiya vo ya ekstraksiya vasitosilo Tobii
qazdan alinan bork vo ya maye karbohidrogenlorin vo bitumun xiisusi
¢okisindon asili olmayaraq biitiin névlori, o climlodon normal temperatur
va tozyiq soraitindo qaz-kondensat mayelori, habelo yuxarida sadalanan
hor hans1 maddolorin emali vo ya ayrilmasi naticasinds oldo edilon
mohsullar demakdir.

“Giin” — har toqvim giinii 00 saatda, :00 daqiqada, :01 saniyado baslayan
va toqvim giinii ilo uygun golon iyirmi dord (24) saatliq miiddot demokdir.

“Giinlar” — bir Giindon artiq olan miiddot demaokdir.

"Catdirlma montaqasi" - Karbohidrogenlorin emali vo saxlanma
montogosinds  qurulmus hocm moasrofdlgoninin  ¢ixis  flansi, yaxud
quyunun agzi ilo homin ¢ixis flansi arasinda Podratginin tovsiyyasi ilo
Rohbor komitonin vaxtasiri toyin etdiyi hor hansi diger ndqto, yaxud
noqtolor demokdir.

"Kosf" - Kontrakt sahosinin hiidudlart daxilindo Karbohidrogenlor
y1giminin kosfi demokdir.

“Dollar” vo ya “$” — Amerika Birlogmis Statlarinin pul vahidi demokdir.

“Contractor” means all the Contractor Parties collectively.

“Contractor Parties” means collectively AZEN, SOA and/or their
successors and permitted assignees.

“Contractor Party” means any one of AZEN, SOA and/or their
successors and permitted assignees.

“Crude Oil” means crude mineral oil, condensate, asphalt, ozocerite,
and all kinds of hydrocarbons and bitumen regardless of gravity, either
solid or liquid, in their natural condition or obtained from Natural Gas
by condensation or extraction, including Natural Gas liquids at STP
and including products refined or processed from any of the foregoing.

“Day” means the twenty-four- (24-) hour period beginning at 00:00:01
coinciding with each calendar day.

“Days” means a period of more than one Day.

"Delivery Point™ means the custody transfer meter at the outlet flange
of the Petroleum processing and storage point or any other place or
places between well head and the said outlet flange as may be decided
upon by the Steering Committee from time to time based on
recommendations made by Contractor.

"Discovery” means a discovery within the Contract Area of an
accumulation of Petroleum.

“Dollars” or “$” means the currency of the United States of America.
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“Ikigat vergi haqqinda miiqavild” vo ya “Ikigat vergiqoymanin
aradan qaldirilmas1 haqqinda miiqavilo” — golirloro ikigat vergi
goyulmamasi iiclin Azorbaycan Respublikasinda totbiq edilo bilon,
Vergiloro aid hor hans1 miiqavilo vo ya konvensiya demokdir.

“Isveran” Podrat¢1 Toroflori, onlarin Ortaq Sirkestlorini, ©moliyyat
Sirkatini vo Subpodratgilarini nazards tutur.

“Isas fondlar“a - Podratc1 torofin vergi balansinda adoton “asas™ vo ya
“geyri-maddi“ fondlar maddasi iizro nozords tutulan, hor birinin timumi
doyori miioyyon edilmis hoddon artiq olan vo nozordo tutulan istifado
miiddati bir (1) ili 6ton biitlin fondlar daxildir. Sazisin baglandig1 Toqvim
ili {iglin homin miioyyon edilmis hodd bes min (5000) Dollardir. Hor
sonraki Toqvim ili {i¢lin, hamin miioyyon edilmis hodd avvalki Toqvim
ilinin miisyyan edilmis haddino dord (4) faiz slave olunmagqla artirilir.

"Xarici Omokdas" Podratct Torof, onun Ortaq Sirkotlori, ©Omoliyyat
Sirkoti vo ya Subpodrat¢i ilo omokdas kimi daimi omok miinasibatlori
olan vo Azorbaycan Respublikasindan basqa hor hansi diger 6lkonin
votondasi olan va ya vatondasligi olmayan fiziki soxslor demokdir.

“Sarbast Donarli Valyuta” — Dollar vo/va ya beynalxalq bank birliyinda
hamiligla qebul edilmis digar sarbast donarli xarici valyuta demokdir.

“Double Tax Treaty” or “Treaty for the Avoidance of Double
Taxation” means any treaty or convention with respect to Taxes that is
applicable to the Azerbaijan Republic for the avoidance of double
taxation of income.

“Employer” means Contractor Parties, their Affiliates, Operating
Company and Sub-contractors.

"Fixed Assets" shall include all assets which it is usual to include in
the Contractor Party's tax balance sheet under the heading of fixed or
intangible asset, the total value of each of which exceeds a limit and
has an anticipated useful life of more than one (1) year. This limit for
the Calendar Year in which the Agreement is executed shall be five
thousand (5,000) Dollars. For each subsequent Calendar Year, this
limit shall be increased by four (4) percent over the limit which applied
in the previous Calendar Year.

"Foreign Employee™ means physical persons who have permanent
labor relationships as employees with a Contractor Party, its Affiliates,
an Operating Company or Sub-contractor and who are either citizens
of a country other than the Azerbaijan Republic or stateless persons.

“Foreign Exchange” means Dollars and/or other freely convertible
foreign currency generally accepted in the international banking
community.
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“Xarici Fiziki Soxs” vo ya 'Xarici Subpodratca Fiziki Soxs" - fiziki
soxs olan vo Podrater torof, onun Ortaq Sirkotlori, Omoliyyat Sirkoti vo
Subpodrat¢i ilo omokdas kimi he¢ bir daimi omok miinasibati olmayan
Xarici subpodratei.

“Xarici Subpodratc1” - Azorbaycan Respublikasinin  hiidudlarindan
konarda geydo alinmis, qanuni yolla yaradilan vo ya togkil edilmis vo
hiiquqi soxs vo ya toskilat olan Subpodrat¢i, o ciimlodon hor hansi
Podratgi torafin Subpodrat¢i kimi ¢ixis edon Ortaq sirkoti

demokdir.

““Saxtakarhq’® Podrat¢1 torofin vo ya Subpodrat¢isinin  Vergilori
0domokdon yayinmaq niyyati ilo Vergilore dair molumatlart gizlotmak vo
ya togdim edilmosinin garsisint  almaq vo onlarin  toplanmast
ilo baglhh qosdon, gabaqcadan diisliniilmiis vo siiurlu etinasizliq

faktlar1 ilo ifads edilon hor hansi osassiz foaliyyati vo ya foaliyyatsizliyi
demokdir.

“UDM deflyatorunun indeksi” — ABS-in iimumi daxili mohsulu iigiin
gqiymatlor deflyasiyasinin indeksi demokdir vo o, ABS Ticarot
Departamentinin Igtisadi Tohlil Biirosu torofindon (ITB) «Miiasir
kommersiya faaliyyatinin icmali» adli riiblitk nosrds elan edilir. Bu nasrin
buraxilist dayandirilarsa, Toroflor Beynolxalqg Valyuta Fondunun
«Beynolxalq maliyyo statistikasi» nosrindon, yaxud Teroflor arasinda
qarsiligh raziliga gora digor miinasib nagrdon istifads edacoklar.

“Foreign Physical Person" or '"Physical Person Foreign
Subcontractor” means Foreign Sub-contractor who are physical
persons and who do not have permanent labor relation with each
Contractor Party, its Affiliates, Operating Company and Sub-contractor

“Foreign Sub-contractor” means a Sub-contractor. Including an
Affiliate of a Contractor Paty when acting as Sub-contractor, which is
an entity or organization, which is incorporated, legally created or
organized outside the Azerbaijan Republic

“Fraud”’ shall mean any unjustifiable act or omission that constitutes
an intentional, deliberate and conscious disregard of material facts by
the Contractor Party or a Sub-Contractor in a manner calculated to
conceal or prevent the reporting and collection of Taxes with the
intention of evading payment of Taxes.

“GDP Deflator Index” means the Implicit Price Deflator Index for
United States Gross Domestic Product issued by the Bureau of
Economic Analysis (BEA) of the United States Department of
Commerce, as reported in the quarterly publication “Survey of Current
Business”. If this publication ceases to exist the Parties shall use
“International Financial Statistics” of the International Monetary Fund,
or other suitable publication as mutually agreed by the Parties.

20

20



Binaqadi, Qurmaki, Caxnagqlar, Sulutapa, Masazir, Fatmayi, Sabandag va Siansor Neft
vataqlarimin Daxil Oldugu Bloku iizra Dlava Dayar Vergisi haqqinda Protokol

Protocol Concerning Value Added Tax,for the Block Including the Binagadi, Girmaki,
Chahnaglar, Sulutepe, Masazir, Fatmai, Shabandag And Sianshor Oil Fields

‘““Karbohidrogen Faaliyyati’’>- Bu Sazislo bagli Kontrakt sahosinin
barpasi, kosfiyyati, islonmasi vo Karbohidrogen hasilatina dair Podratgi
torofin bilavasito vo ya Omoliyyat Sirkoti vasitosilo aparilan Neft-qaz
omoaliyyatlarinin Azorbaycan Respublikasinin hiidudlar daxilinds vo ya
hiidudlarindan konarda hoyata kecirilmosindon asili olmayaraq biitiin
novlori vo biitlin digor foaliyyat ndvlori demokdir. Hor Podratei torof
Oziinlin miivafiq Karbohidrogen Foaliyyati lizro ayrica miihasibat ugotu
aparir.

“Hokumoat orqami” vo ya “Hokumot Orqganlar’” — Azorbaycan
Respublikasinin Hokumati vo onun har hansi siyasi vo ya basqa organi, 0
climlodon ARDNS, hor hansi yerli hokumot orqanlari, habelo hor ciir
basga tomsiledici orqanlar, bas idarslor vo idaro etmok, ganunlar qobul
etmok, nizama salmaq, vergilor qoymaq vo vergilori, yaxud riisumlari
tutmagq, lisenziyalar vo icazolor vermok, Sazislo olagodar ARDNS-in
vo/yaxud Podratcinin  hor hansi1 hiiquqlarini, o6hdsliklorini vo ya
foaliyyatini tosdiq etmak, yaxud bunlara birbasa vo ya dolayisi ils basqa
sokildoa tosir etmok, yaxud bunlara vo ya dolayisi ilo basqa sokilds tosir
etmok (maliyyo cohatdon vo ya bagsqa sahado) solahiyyatlori verilmis
hakimiyyot orqanlar1 demokdir. Saziso uygun olaraq raziliq oldo
edilmisdir ki, yalniz Sazisin 22.2 vo 28.4(a) maddoslordoki mogsadlor
baximindan hor hansi dovlot miiossisasi, eloco do ancaq kommersiya,
yaxud digor tosorriifat foaliyyati ilo mosgul olan (vo he¢ bir hokumat
organi funksiyas1 dagimayan, habelo heg¢ bir qanunvericilik, tonzimloyici
vo ya vergi funksiyasina malik olmayan) boalodiyys orqanlar1 “Hokumsot
organ1” mathumuna daxil deyil.

““Hydrocarbon Activites’® - means all Petroleum Operations and all
other activities carried out in connection with this Agreement by the
Contractor Party, directly or through the Operating Company, relating
to the rehabilitation, exploration, development and production of
Petroleum from the Contract Area, including processing of Petroleum
and further storage and sale of the products processed thereof inside
and outside of the Azerbaijan Repablic, whether such activities are
performed in the Azerbaijan Repablic or elsewhere. Each Contract
Party shall maintain separate books and accounts for its respective
Hydrocarbon Activites

“Governmental Authority” or “Governmental Authorities” means
the government of the Azerbaijan Republic and any political or other
subdivision of the Azerbaijan Republic, including SOCAR, any
national or local government, or other representative, agency or
authority, which has the authority to govern, legislate, regulate, levy or
collect taxes or duties, grant licenses and permits, approve or otherwise
impact (whether financially or otherwise), directly or indirectly, any of
Socar and/or Contractor’s rights, obligations or activities under this
Agreement . For the purpose of Articles 22.2 and 28.4(a) of the
Agreement only, it is agreed that any state enterprise, as well as any
municipal body, which is engaged solely in the conduct of commercial
or other business activities, (and is not angaged in any act of governing
and does not possess any legislative, regulatory or taxing functions),
shall be excluded from the definition of “Governmental Authority”.
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“Faiz” — Vergilorin oskik vo ya artiq 6donilmasi lizro 6donilon moblogi
bildirir vo 6donis edilmayan hor bir tam giin tiglin LIBOR doracasi tistogal
dord faiz (4%) doracasing borabor hesablanan mablog demokdir (bels
LIBOR doaracasi avvalki toqvim riibii tiglin qotiiriiliir).

“LIBOR” — London banklararas1 depozitlor bazarinda Dollar tokliflori
daracasinin orta adadi qiymati kimi hesablanan faiz doracesi demakdir; bu
doroco hor giin Londonun "Faynensial Tayms" ("Financial Times")
gozetindo dorc edilir, hom do bu orta ododi qiymot ii¢ (3) aydan ibarot
Toqvim riibii dovrii {liglin gotiiriiliir. "Faynensial Tayms" gozetinin nosri
dayandirildiqda doraconin elan olundugu monbs Taraflorin qarsiliqh
razilig1 ilo miioyyan edilir.

“Vergilor Nazirliyi” Azorbaycan Respublikasinin Vergilori hesablamaga
vo y1igmaga solahiyyoti olan bas hokumat orqani.

“Manat” — Azorbaycan Respublikasinin pul vahidi demakdir.

“Azorbaycanh 9mokdas” Azorbaycan Respublikasinin votondaglari
olan vo Podratg1 Toraflo, onun Ortaq Sirkotlori ilo, Omoliyyat Sirkati ilo
vo ya Subpodratci ilo amokdas kimi daimi omok miinasibatlori olan fiziki
soxslor demokdir.

“Tabii Qaz” - Normal temperatur va tozyiq soraitindo qazaoxsar fazada
olan biitiin karbohidrogenlor, o cimlodon lakin bunlarla mehdudlagmayan,
somt qazi vo yaglh qazdan maye karbohidrogenlor ekstraksiyacer vo ya
separasiya edildikdon sonra qalan qaz qaligi, habelo biitiin qeyri-
karbohidrogen monsgoali qaz vo ya qazaoxsar karbohidrogenlorlo birlikdo
hasil edilon digor maddslor (o ciimloden, lakin bunlarla mohdudlagsmayan
karbon qazi, kiikiird vo helium) demakdir, bu sortlo ki, kondensasiya va
ya ekstraksiya edilmis maye karbohidrogenlor bu torifo daxil olmasin.

“Interest” means the sum payable on the under or over payment of
Taxes and shall be computed for each complete day on which payment
is outstanding at a rate which is equivalent to a rate of LIBOR plus
four (4) percent (such LIBOR rate prevailing for the preceding
Calendar Quarter).

“LIBOR” means a rate of interest calculated from the arithmetic
average over a Calendar Quarter period of the three (3) months Dollar
London Interbank offer rate quoted daily in the London Financial
Times (or in the event that the London Financial Times ceases to be
published then such publication as the Parties shall agree).

“Ministry of Taxes” means the main governmental authority of
Azerbaijan Republic authorised to levy or collect Taxes.

“Manat” means the currency of the Azerbaijan Republic.

“National Employees” means physical persons who are citizens of
the Azerbaijan Republic and who have permanent labor relationships
as employees with a Contractor Party, its Affiliates, an Operating
Company or with a Sub-Contractor.

“Natural Gas” means all hydrocarbons that are in gaseous phase at
STP, including but not limited to casing head gas and residue gas
remaining after the extraction or separation of liquid hydrocarbons
from wet gas, and all non-hydrocarbon gas or other substances
(including but not limited to carbon dioxide, sulphur and helium)
which are produced in association with gaseous hydrocarbons;
provided, that this definition shall exclude condensed or extracted
liquid hydrocarbons.
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“9moliyyat Sirkati” — Sazisin 8-ci Maddssino uygun olaraq Podratgimnin
Neft-qaz omoliyyatlarini aparmaq ti¢iin miioyyon miiddotds yaratdig
geyri-kommersiya sirkoti demokdir.

“Digar Sazis” vo “Digar Sazislor” — Sazisdon basqa, ARDNS-in vo onun
har hansi Ortaq sirkotinin vo ya hor hansi diger Dovlat orqaninin torof
oldugu, Azarbaycan Respublikasinin Milli Maclisi torofindon ratifikasiya
edilmis, hor hansi uzadilmalari, tozolomalori vo ya doyisikliklori daxil
olmagla, istonilon sazis vo ya saziglor demokdir.

"Istirak pay1" - Sazisin 1.1 maddssindo verilmis monaya malikdir.

“Daimi Niimayandslik” — monas1 miivafiq Ikiqat vergiqoymanin aradan
qaldirilmast haqqinda miiqavilode verilmisdir. Ogor belo Miiqavils
movecud deyilso, onda Daimi niimayandolik termini 1992-ci ilda Iqtisadi
Omokdasliq vo Inkisaf Togkilati toraofindon hazirlanmis golirlor vo kapital
vergisi haqqinda Birtipli Sazigdo gostorilon eyni monaya malikdir.

“Karbohidrogenlor” — Xam neft vo tobii qaz demakdir.

“Operating Company” means the nonsprofit company appointed for
the time being to conduct Petroleum Operations on behalf of
Contractor in accordance with Article 8 of the Agreement.

“Other Agreement” and “Other Areements” mean any agreement or
agreements, other than the Agreement, in which SOCAR, any of its
Affiliates or any other Governmental Authority is a party thereto and
that have been ratified by the Parliament of the Azerbaijan Republic,
including any extensions, renewals or amendments thereof.

"Participating Interest' shall have the meaning given to it in Article
1.1. of the Agreement.

“Permanent Establishment” shall have the meaning as set out in the
relevant Treaty for the Avoidance of Double Taxation. If no such
Treaty exists, then Permanent Establishment shall have the same
meaning as in the 1992 Model Tax Convention on Income and Capital
produced by the Organization for Economic Cooperation and
Development.

“Petroleum” means Crude Oil and Natural Gas.
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"Neft-qaz amoliyyatlar1" - Karbohidrogenlorin kosfiyyati, baorpasi,
giymotlondirilmosi, islonmasi, c¢ixarilmasi, hasilati, sabitlogdirilmosi,
hazirlanmasi, oyadilmasi, tozyiqlonmosi, toplanmasi, saxlanmasi,
yerlogdirilmasi, yiiklonmasi, Catdirilma montaqoasinadok noagl edilmosi vo
Kontrakt sahosindo hasil edilmis Karbohidrogenlorin satilmasit vo
Kontrakt sahasi ilo bagl lagvetma omaliyyatlar: demokdir.

""Neft-qaz amoliyyatlar: hesab1" - Podratci torofindon Sazisin Miihasibat
ucotu qaydasina miivafiq surotdo Neft-qaz omoliyyatlar1 {izro ayrica
hesabatlar sonodlori vo ayrica hesablarin aparilmasi demokdir. .

""Manfaat vergisi" - Sazisin 14.2 maddesinds verilmis monaya malikdir.

“Protokol” —olavalori ilo birlikda bu protokol vo elocs do onunla bagl
toroflorin  yazili surotdo razilasdirdiqlart  her hansi uzadilmalar,
tozalomalor vo doyisikliklor demakdir.

"Protokollar™ Azorbaycan Respublikasinda Binaqadi, Qirmaki,
Caxnagqlar, Sulutops, Masazir, Fatmayi, Sabandag vo Siansor Neft
yataqlarmmin Daxil Oldugu Bloku iizro ©lavo Doyor Vergisi haqqinda
Protokol, Idxal vo Ixrac vergilori haqqinda Protokol, ©mokdaslarin vo
Fiziki Soxslorin Vergiyo Colb Edilmosi haqqinda Protokol, Xarici
Subpodrat¢ilarin Vergiyo Coalb Edilmasi haqqinda Protokol vo Manfaot
Vergisi haqqinda Protokol demokdir.

“Petroleum Operation” means all operations relating to the
rehabilitation, exploration, appraisal, development, extraction,
production, stabilization, treatment, stimulation, injection, gathering,
storage, handling, lifting, transporting Petroleum to the Delivery Point
and processing and marketing of Petroleum produced from the
Contract Area and processing products thereof and abandonment
operations with respect to the Contract Area pursuant to this
Agreement.

"Petroleum Operations Account™ shall mean maintaince of separate
books and accounts for Petroleum Operations by Contractor in
accordance with the Accounting Procedure of the Agreement

“Profit Tax” shall have the meaning given to it in Article 14.2 of the
Agreement.

“Protocol” means this protocol, together with the appendixes attached
to this protocol, and any extension, renewal or amendment thereof
agreed to in writing by the parties.

"Protocols™ means Protocol Concerning Value Added Tax, Protocol
Concerning Import and Export Taxes, Protocol Concerning Taxation of
Employees and Physical Persons, Protocol Concerning Taxation of
Foreign Subcontractors and Protocol Concerning Profit Tax for the
Block Including The Binagadi, Girmaki, Chahnaglar, Sulutepe,
Masazir, Fatmai, Shabandag And Sianshor Oil Fields in the
Azerbaijan Republic
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“Dovlat biidcasi“ - Vergilorin yigilmas1 mogsadi ilo Azorbaycan
Respublikasinin totbiq olunan ganununa osason Hokumot organi
torofindon yaradila bilon Respublika vo yerli blidcalorin, yaxud digoer belo
biidcolorin comi demokdir.

“Dovlot Gomriik Komitasi”, “Dovlet Gomriiyii” vo ya "Gomriik
orqam" — Azorbaycan Respublikasinin idxal vo ixrac vergi vo
risumlarim1  tonzimlomok, qaydaya salmaq, tutmaq vo yigmaq
solahiyyotine malik bas Dovlet orqant vo yaxud Dovlet Gomriik
Komitasinin Sadri vo ya onun lazimi gaydada toyin edilon miiavini
torofindon vergi masalslorini tonzimlomok, qaydaya salmagq, idxal va ixrac
vergilarini vo riisumlarini tutmaq va yigmagq salahiyyati verilon digar bela
Ddovlat organ1 demokdir.

"Subpodratg1" - Podratcit ilo vo ya Omoliyyat sirksti ilo, yaxud
Podratginin vo ya Omoliyyat sirkotinin adindan birbasa vo ya dolayisi ilo,
Saziglo olagodar mallarla tochiz edon, islor goron, yaxud xidmotlor
gostaran hor hansi fiziki vo ya hiiquqi soxs, habelo Podratc1 torafin Ortaq
sirkoti demokdir

“Vergi" vo ya "Vergilor” — Hor hans1 Hokumat orqanina 6donilon vo ya
bu organ torafindon qoyulan biitiin mévecud, vo/vo ya golocok rlisumlar,
gomriiklor, todiyyslor, qonorarlar, vergilor vo ya ianslor demokdir.

"Vergi rezidenti" - Sazisin 14.6(a) maddosindo verilmis monaya
malikdir.

“9DV” — Azarbaycan Respublikasinin ©lave Dayar Vergisi demokdir.

“State Budget” means consolidated Republican and local budgets, or
such other budgets as may be created by Governmental Authority
pursuant to applicable law of the Azerbaijan Republic for the purposes
of collection of Taxes.

“State Customs Committee”, “State Customs'" or '"Customs
Authorities” means the main Governmental Authority of the
Azerbaijan Republic which has the authority to govern, regulate, levy
or collect import and export taxes and duties, or such other
Governmental Authority authorized by the Head of the State Customs
Committee, or his duly appointed deputy, to govern, regulate, levy or
collect import and export taxes and duties.

“Sub-contractor” means any natural person or juridical entity,
including an Affiliate of a Contractor Party, contracted directly or
indirectly by or on behalf of Contractor, or by or on behalf of the
Operating Company, to supply goods, work or services related to the
Agreement.

“Tax” or “Taxes” means all existing and/or future levies, duties,
payments, fees, taxes or contributions payable to or imposed by any
Governmental Authority.

“Tax Resident” shall have the meaning given to it in the Article
14.6(a) of the Agreement.

“VAT” means the Azerbaijan Republic value added tax.
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Ilava 2 / Appendix 2

Karbohidrogen Faaliyyati ilo bagh Sifir Faiz Daracoali ODV Sertifikati ii¢iin Oriza
VAT Zero Rate Application In Respect of Hydrocarbon Activities

Sifir Faiz Doracoli ©DV Sertifikati iiglin miiraciot edon Torofin adi / Name of party Seeking VAT Zero Rate Certificate

Azorbaycan Respublikasinda Vergi Odoyicisinin Eynilosdirmo Némrasi / Identification Number of Taxpayer in the Azerbaijan Republic

Adi yuxarida gostorilon Torofdon mallari, islori vo ya xidmaotlori birbasa alan sifariscinin adi (Karbohidrogen Foaaliyyoti ilo bagh diger
Subpodrate1)

Name of Direct Purchaser (Other Sub-contractor in connection with Hydrocarbon Activities) of goods, works or services from Party Named
Above

Mallar, islor vo ya xidmatlori bilavasita va ya dolayisi yolla gqabul edon Podratc torafin vo ya ©moliyyat Sirketinin Adi /
Name of Contractor Party or Operating Company directly / idirectly receiving the supplies

Karbohidrogen Faaliyyatinin adi / Name of Hydrocarbon Activities

Bununla xahis edirom ki, yuxarida adi ¢okilon torofo yuxarida geyd olunan Karbohidrogen Foaliyyati ilo bagl olaraq sifir faiz (0%) doracosindo
ODV calb etmoys va colb olunmaga salahiyyat veron Sifir Faiz Daracali ©DV Sertifikat1 verssiniz. Orizonin baxilmasinda Sizo yardim etmok
mogsadile asagidaki molumatlar togdim edilir:

I hereby request a VAT Zero Rate Certificate be issued to the party whose name first appears above authorizing such party to charge and to be
charged VAT at the rate of zero (0) percent in connection with the above named Hydrocarbon Activities. To assist in your consideration of this
matter, the following information is provided:

1. Yuxanda gostorilon Omaliyyat Sirkoti, yuxarida gostorilon Karbohidrogen Foaliyyati ilo bagl olaraq, bu orizoni veron toraofdon Azorbaycan
Respublikasinda, birbasa vo ya dolayisi ilo, mallar, islor vo xidmatlor alacaqdir vo homin toraf toqdimetmaloar {izro sifir faiz (0%) doracasi ilo
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ODV calb edacak va ya homin torafdon islor, mallar vo xidmatlor tizra sifir faiz (0%) doracs ilo ©DV calb olunacaqdir.

The Operating Company named above will receive supplies in the Azerbaijan Republic of goods, works or services relating to the above
named Hydrocarbon Activities directly or indirectly from the party submitting this application who shall charge and to be charged VAT at the
rate of zero (0) percent on those supplies.

2. Bu arizoyo aid olan sazigo(lore) uygun olaraq, asagidaki mallarin, islorin vo ya xidmatlorin toqdim edilmasini hoyata ke¢irmok nozordos tutulur:
The following goods, works or services are contemplated under contract(s) relating to this application:

3. Bu togdim etmolor {i¢lin miigavilolorin nazords tutulmus etibarliliq miiddati:
The estimated duration of the contract(s) for these supplies is

4. Sizin torafinizdon gorar qobul edilorkon asagidaki slavo molumatlar shomiyyatli ola bilor:
The following additional information may assist you in your determination:

5. Sifir Faiz Doracoli ©ODV Sertifikatina asason ©DV sifir faiz (0%) doracs ilo hesablandig: hallarda, belo togdim etmoni hoyata kegiron torof,
bela Sertifikatin suratini alir vo bu surati bes (5) 1l miiddstinds saxlayir vo Vergilor Nazirliyinin asaslandirilmis xahisi ilo ona toqdim edir.
Where VAT has been charged at a rate of zero (0) percent by virtue of a VAT Zero Rate Certificate parties making such suppliers shall receive
a copy of such certificate and shall retain such copy for a period of five (5) years and, upon reasonable request shall produce it to the Ministry

of Taxes.

Imza: / Signed:
Adi va soyadi (¢ap harflori il9): / Name Printed:
Vozifasi: / Title:

Orizonin verilmo tarixi: / Date Application Submitted:
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Mallar, islor vo ya xidmatlori qabul edon Sirketinin tosdiqi:/
Acknowledgment of Company directly / idirectly receiving the supplies

Imza: / Signed:
Adi vo soyadi (¢ap horflori ilo): / Name Printed:
Vozifosi: / Title:

Tasdiq tarixi: / Date of Acknowledgment:

Mallar, islor vo ya xidmatlori bilavasito vo ya dolayis1 yolla gobul edon ©maliyyat Sirkstinin tosdiqi:/
Acknowledgment of Operating Company directly / idirectly receiving the supplies

Imza: / Signed:
Adi va soyadi (¢ap horflori ilo): / Name Printed:
Vozifasi: / Title:

Tasdiq tarixi: / Date of Acknowledgment:

Vergilor Nazirliyi torofindon / By the Ministry of Taxes:

Orizaonin qabul edilma tarixi: / Date Application Received
Imza: / Signed:

Adi va soyadi (¢ap harflori il9): / Name Printed:
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Jlavs 3

Karbohidrogen Faaliyyati ilo bagh
Sifir Faiz Daracali 9DV Sertifikati

Sertifikat sahibinin adi

Azorbaycan Respublikasinda Vergi Odoyicisinin Eynilosdirma Némrasi

Statusu (Podratci toraf, Omoliyyat Sirksti vo ya Subpodratei)

Karbohidrogen Foaliyyotinun adi

/
ODV Sertifikatinin ndmrosi / Mal, is va ya xidmat toqdim edons verilon
suratin némrasi

Quvvayaminma tarixi Etibarliliq miiddeatinin
basagatma

tarixi

Bununla tesdiq edirom ki, yuxarida adi ¢okilon terofin vo yaxud adi
¢okilon torofin linvanina Karbohidrogen Foaliyysti ilo bagli mallarin,

Appendix 3

VAT Zero Rate Certificate
In Respect of Hydrocarbon Activities

Name of Certificate Holder

Identification Number of Taxpayer in the Azerbaijan Republic

Status (Contractor Party, Operating Company or Sub-contractor)

Binagadi, Girmaki, Chahnaglar, Sulutepe, Masazir, Fatmai, Shabandag
And Sianshor Name of Hydrocarbon Activities

VAT Certificate Number
Supplier

/ Number of Copy provided to

Effective Date Expiration Date

| hereby certify that, in connection with supplies of goods, works or
services made in connection with Hydrocarbon Activities by or to the
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islorin vo ya xidmetlorin toqdim edilmosinin hoyata kegirilmosi ilo
olagodar olaraq:

1)

2)

3)

4)

5)

Podrat¢1 torof vo Omoliyyat Sirketi, yuxarida gostorilon Neft-gaz
omoliyyatlar1 ilo bagli mallar, islor vo ya xidmetlor {izro onun
torafindon hayata kegirilon biitiin togdimetmolordon sifir faiz (0%)
daracado ©ODV calb edir.

Podratg1 torofo vo ya Omeliyyat Sirketino, yuxarida gostorilon
Karbohidrogen Foaliyyati ilo bagli mallar, islor vo ya xidmatlor
birbasa vo ya dolayist ils togdimetmolori hoayata kegiron Subpodratci
homin tagdimetmolordon sifir faiz (0%) doraca ilo ©DV-2 calb edir.

Podratg1 torofa, Omoliyyat Sirkotino vo ya Subpodrat¢iya yuxarida
gostorilon  Karbohidrogen Foaliyyoti ilo bagli  Azorbaycan
Respublikasinda mallar, islor vo ya xidmotlor {izro togdimetmalori
hoyata kegiron hor hansi togdim edon homin togdimetmalordon sifir
faiz (0%) doracado ©DV-o calb edir.

Mallar, islor vo ya xidmotlor {izro togdimetmolori hoyata kegiron
Podratg1 torof, ©Omoliyyat Sirketi vo ya Subpodrat¢1 Digor torofo
(Digor sazislors uygun olaraq belo togdimetmolordon sifir faiz (0%)
daracado ©DV-a calb etma va ya calb olunma hiiququ olan torafa) vo
ya onlarin miivafiq Ortaq sirkotlorino belo togdimetmolordon sifir
faiz (0%) doraca ilo ©DV-9a calb edir va colb olunur.

Bu Sertifikata uygun olaraq sifir faiz (0%) doroco ilo ©DV
hesablanan hallarda, belo togdimetmolori hoyata kegiron toraflor bu
Sertifikatin suratini alir vo onu bes (5) il orzindo saxlayir vo Vergilor
Nazirliyinin osaslandirilmig xahisi ilo ona togdim edir.

above mentioned party:

1)

2)

3)

4)

5)

A Contractor Party and Operating Company shall charge VAT at a
rate of zero (0) percent on all supplies made by it of any goods,
works or services in connection with above named Hydrocarbon
Activities.

A Sub-contractor making supplies of goods, works or services
directly or indirectly to a Contractor Party or Operating Company
in connection with the above named Hydrocarbon Activities shall
charge VAT at a rate of zero (0) percent on those supplies.

Any supplier making supplies in the Azerbaijan Republic of goods,
works or services in connection with the above named
Hydrocarbon Activities directly to a Contractor Party, Operating
Company or Sub-contractor shall charge VAT at a rate of zero (0)
percent on those supplies.

A Contractor Party, Operating Company or Sub-contractor making
supplies of goods, works or services to another party (who is
entitled to charge and be charged VAT at a rate of zero (0) percent
on such supplies pursuant to Other Contracts) or to their respective
Affiliates shall charge and be charged VAT at a rate of zero (0)
percent on such supplies.

Where VAT has been charged at a rate of zero (0) percent pursuant
to this certificate, parties making such supplies shall receive a copy
of this certificate and retain such copy for a period of five (5) years
and, upon reasonable request, shall produce it to the Ministry of
Taxes.
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6) Bu Sertifikatin etibarlillq miiddoti basa c¢atandan sonra homin
Sertifikat Vergilor Nazirliyine tohvil verilir.

Verilmo tarixi:

Vergilor Nazirliyi:
Imza:
Adi vo soyadi (gap horflori ilo):
Vozifosi:
(Mohiir)

6) Upon expiration hereof, this certificate shall be surrendered to the
Ministry of Taxes.

Date of Issuance:

Ministry of Taxes:

Signed:
Name Printed:
Title:

(Seal)
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9lava4 / Appendix 4

Karbohidrogen Faaliyyati ilo bagh 9DV boyannamasi / VAT Return In Respect of Hydrocarbon Activities

Vergi 6dayicisinin adi / Name of Taxpayer

Azorbaycan Respublikasinda Vergi Odoyicisinin Eynilosdirmo Nomrasi / Identification Number of Taxpayer in the Azerbaijan Republic

Sifir Faiz (0%) Doracali ©ODV Sertifikatinin Nomrasi / Number of VAT Zero Rate Certificate

Karbohidrogen Foaliyystinun ad1/ Name of Hydrocarbon Activities

Do basa ¢atan Toqvim riibii ti¢iin / For the Calendar Quarter Ended

N

4.
5.

Toqvim riibli orzindo, Azorbaycan Respublikasinda toqdim edilon mallar, iglor vo ya xidmatlor {izro
sifariscilordon alinmis (nagd pul vosaitlori vo ya bank kogiirmalari formasinda) ddenislor / Payments received
(in cash or by bank transfer) from purchasers for supplies of goods, works or services in the Azerbaijan
Republic during the Calendar Quarter
a. Karbohidrogen Faaliyyati ilo bagli Digor galir / Other Income in connection with Hydrocarbon Activities
b. Karbohidrogenlorin satig1 / Sales of Petroleum
c. Karbohidrogen Foaliyyati ilo bagli olmayan tosorriifat foaliyysti / Business activities not related to
Hydrocarbon Activities
Toqvim riibii miiddatinde alinan ©DV / Output VAT collected during the Calendar Quarter
Toqvim riibii miiddotindo Azorbaycan Respublikasinda mallari, islori vo ya xidmatlori toqdim edonlors 6donilon
(nagd pul vosaitlari vo ya bank kogiirmolori formasinda) 6donislor / Payments made (in cash or by bank transfer)
to suppliers Azerbaijan Republic during the Calendar Quarter
a. Karbohidrogen Faaliyyati ilo bagli / In connection with Hydrocarbon Activities
b. Karbohidrogen Faaliyyati ilo bagli olmayan / Not related to Hydrocarbon Activities
Toqvim riibii miiddatinde ddenilon ©DV / Input VAT paid during the Calendar Quarter
ODV-in xalis mablagi / Net VAT
Geri qaytarilmali olan
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(Ogor 4-cii banddoki mablag 2-ci banddokindon artiq olarsa) / Refund (if 4 is greater than 2)

Odonilmoali olan
(Ogor 2-ci bonddoki mablog 4-cii banddokindon artiq olarsa) / Due (if 2 is greater than 4)

Imza: / Alinma tarixi: / Date
Signed: Received:
Adi va soyadi (¢ap harflari ilo): / Vergilor Nazirliyinin : / Ministry of Taxes
Name Printed:
Vozifosi: / Imza: /
Title: Signed:
Toqdim edilma tarixi: / Date Adi vo soyadi (¢ap horflori ilo): /
Submitted: Name Printed
(Mohiir / Stamp) (Mohiir / Stamp)
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4-cii 9lavays I Qosma / Attachment I to Appendix 4

Karbohidrogen Faaliyyati ilo bagh basa catms subpodrat sazislori haqqinda Hesabat
Report of Terminated Sub-Contractor In Respect of Hydrocarbon Activities

Vergi 6dayicisinin adi / Name of Taxpayer

Azarbaycan Respublikasinda Vergi Odayicisinin Eynilosdirmo Némrasi / Identification Number of Taxpayer in the Azerbaijan Republic

Sifir Faiz (0%) Daracoli ODV Sertifikatinin Nomrasi / Number of VAT Zero Rate Certificate

Karbohidrogen Faaliyyatinin adi / Name of Hydrocarbon Activities
do basa catan Toqvim riibii iiclin / For the Calendar Quarter Ended

Sira
némras | Subpodratcinin adi | VOE Miigavilonin qisa mazmunu
i/ / Name of Sub- N/ Miiqavila/Contract (amoaliyyatlar barada) /
numbe contractor TIN Brief information about
r Contract’s operations
Nomras Miiqavilanin Miiddati /
i tarixi / Duration
number Date of
Contract

Miiqavilanin
iumumi
dayari/Total
amount of
Contract
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Imza: / Alinma tarixi: / Date
Signed: Received:
Adi1 va soyadi (¢ap harflori ila): / Vergilor Nazirliyinin : / Ministry of Taxes
Name Printed:
Vozifasi: / Imza: /
Title: Signed:
Toqdim edilma tarixi: / Date Adi vo soyadi (¢ap horflori ilo): /
Submitted: Name Printed
(Mohiir / Stamp) (Mohiir / Stamp)
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4-cii 9lavays I1 Qosma / Attachment II to Appendix 4

Karbohidrogen Faaliyyati ilo bagh Sifir Faiz (0%) Daracali 9DV Sertifikatinin suratini almis subpodratcilarin Siyahisi
VAT Schedule of Sub-Contractor Receiving a Copy of VAT Zero Rate Certificate In Respect of Hydrocarbon Activities

Vergi 6dayicisinin ad1 / Name of Taxpayer

Azarbaycan Respublikasinda Vergi Odayicisinin Eynilosdirmo Némrasi / Identification Number of Taxpayer in the Azerbaijan Republic

Sifir Faiz (0%) Doracali ©ODV Sertifikatinin Nomrasi / Number of VAT Zero Rate Certificate

Karbohidrogen Faaliyyatinin adi / Name of Hydrocarbon Activities
do basa catan Toqvim riibii iiclin / For the Calendar Quarter Ended

Subpodrat¢inin adi VOEN/ Subpodrat¢inin hiiquqi $oxs, Miiqavilanin
Name of Sub-contractor TIN toskilat vo ya vatandas (agar o, Baglanma tarixi
fiziki soxsdirsa) oldugu 6lka Date of Contract

Country of Incorporation,
Formation or (if Physical
Person) Citizenship

Miiqavilanin
dayori
Amount of Contract

Imza: / Alinma tarixi: / Date
Signed: Received:
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Adi1 va soyadi (¢ap harflori ila): / Vergilor Nazirliyinin : / Ministry of Taxes
Name Printed:
Vozifasi: / Imza: /
Title: Signed:
Toqdim edilma tarixi: / Date Adi1 vo soyadi (¢ap horflori ila): /
Submitted: Name Printed
(Mohir / Stamp) (Mohiir / Stamp)
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